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'1'111·: !<jXI; lJTI\ E ('o~mITTEl~ of the J1'nbian Society, \Vhil
l' W' tting that the Government has not mad the London
(;ollnty oUl1cil the wo,ter authority, welcome the ac
cept!\l1c by th Government of the two cardinal prin
eiplt!B that the water supply should be under public
control and that 110 folpecial payment should be made
fol' compulsory purchase,

It is of opinion that when the Bill is in Committee
the Government should introduce amendments

(a) Reducing the uuwieldy sble of the Water Board,
and placing the dominant control in the hands of
the repre entatives of the London ounty Council
as the only body I' pr s nt1l1g the common int r
'sts of all London;

([i) Making the tel'ms of paym nt the average m rket
value in Cl\ h of the companies' stock, instead of
giving the shar holel rs new stock yielding the old
income but of a higher market value, thereby con
ferring on th III th whol benefit of the superior
credit of a public body, that is, a large ca h bonn'
to which they have no claim;

tc) Empowering the new water authority to redre
the ineqtu),Jities in the pI' sent system of charg
in certain districts,
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